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Following slower sales in February, March sales surged, making this the best first-quarter 

sales in the area since 2014. Improving economic conditions especially in the energy 

sector combined with lower lending rates likely contributed to some of the gains. Another 

factor impacting sales was the boost in new listings in March, providing more choice to 

purchasers this month. The rise in new listings this month did cause inventories to trend 

up slightly relative to last month, which is not uncommon for this time of year. However, 

inventory levels remain low relative to levels typically seen in March and when paired with 

strong sales, caused the months of supply to drop to three months in March.  This is the 

lowest level of months of supply recorded in March since 2011.

After the first quarter of the year, both the average and median prices have remained 

lower than the levels recorded last year. However, much of this is a result of easing prices 

for multi-family type properties. When considering detached homes, prices have started to 

trend up. Some of the gains are likely due to some changes in the distribution of sales, but 

there are some signs of improving prices in some of the lower price ranges of the market
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